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OPEC World G| CQutl ook

Decenber 23rd, 2019 - OPEC?s Wirld GOl CQutlook WO is part of the Organization?s commtnent to market stability The
publication is a neans to highlight and further the understandi ng of the many possible future chall enges and
opportunities that lie ahead for the oil industry'' OPEC secretary general confortable with 2014 oil outl ook

Oct ober 1st, 2013 - OPEC s Secretary Ceneral said he was confortable with the market outl ook for 2014 and a forecast
drop in demand for OPEC oil was not |arge indicating the group may not nake big changes to output policy at a
Decenber neeting'

" OPEC?s 2014 World Q1 Qutl ook EnSys Energy

Decenber 18th, 2019 - The OPEC Wrld O Qutlook 2014 is now published and avail able As in previous years EnSys is
pl eased to contribute to this very thorough annual exam nation of devel opnents in the global oil sector working
closely with the Secretariat to assess the downstream outl ook and chal |l enges fromthe nediumtermthrough 2035
"OPEC Wrld O Qutlook Denmand Nears a Pl at eau Bl oonber g

Decenber 25th, 2019 - OPEC?s latest Wirld G| Qutlook |ooks at the future of the cartel?s contribution to energizing
t he gl obal econony and finds an ever flattening trajectory It?s not calling the top on oil demand but it?s not far
fromit either It |ooks ahead and it sees oil?s plateau Wekend readi ng The new soci ol ogy of suburbia’

" OPEC raises oil demand forecast on outl ook for cheaper crude

August 10th, 2016 - The Organi zation of Petrol eum Exporting Countries also raised its outlook for oil use in 2018
2019 and 2020 when it sees demand reaching 98 3 Mvbpd or 900 000 nore than the group projected in its previous annual
outl ook OPEC cut its estimates for crude prices by 20 bbl for each year from 2016 to 2020 conpared with its previous
outl ook’ " Crude G| Price Prediction The Bal ance

Decenber 27th, 2019 - The ElI A says the average oil price for 2019 is 64 b In 2020 it will rise to average 60 b O |
prices are falling because of Increased U S shale oil production The United States now ranks as the highest in crude
oi | output OPEC?s unwillingness to raise prices The strengthening U S dollar Sl ow ng gl obal demand' ' 2015 O | Qutl ook
Decenber 8th, 2019 - could al so bolster prices Wrld oil supply is still very dependent on an increasingly figure 8 a
|l ower oil price will likely hit countries facing u s sanctions such as iran or russia the hardest Breakeven oi
prices for select countries 2014 OPEC Menber'



" OPEC secretary general confortable with 2014 oil outl ook

Cct ober 2nd, 2013 - By Alex Law er LONDON Reuters OPEC s Secretary General said he was confortable with the nmarket
outl ook for 2014 and a forecast drop in demand for OPEC oil was not |arge indicating the group may not nake big
changes to output policy at a Decenber neeting'

"Wrld Gl Qutlook I EF

Decenber 17th, 2019 - Forum I EF Mnisterial neeting in May 2014 has been the oil price collapse The OPEC Reference
Basket ORB price dropped by nearly 90 b or 80 between June 2014 and January 2016 from 111 b to be low 23 b Since then
crude oil prices have generally seen a slight upward trend have and noved above 40 b

" OPEC report G obal oil demand growth forecast cut

Novenber 5th, 2019 - In its closely watched annual World G| Qutlook WOO the M ddl e East dom nated producer group

sai d Tuesday that the last 12 nonths had been challenging for energy markets once again OPEC has |lowered its outl ook
nunbers for global oil demand growth to 104 8 million barrels per day b d by 2024 and 110 6 mllion b d by 2040 ' OPEC
rel eased 2015 OPEC Wrld O 1 CQutl ook

Decenber 24th, 2015 - The Organi zation of the Petrol eum Exporting Countries OPEC on 23 Decenber 2015 rel eased the
2015 OPEC World G I Qutl ook WOO First published in 2007 the WOO of fers a thorough revi ew and assessnent of various
scenarios related to the nediumand | ong term devel opnent of the upstream and downstream sectors of the oil industry’
"OPEC s World G| Qutlook And Pivot To Asia Seeking Al pha

Novenmber 12th, 2014 - The oil cartel released its Wrld G| Qutlook |ast week showi ng OPEC crude production falling
to 29 5 million barrels per day in 2015 and 28 5 mllion barrels per day in 2016 This year s average of 30 mllion
barrel s per day has hel ped fl ood the market and push oil prices to nulti year |ows'

" OPEC W ki pedi a

Oct ober 14th, 2019 - According to the U S Energy Information Adm nistration EIA OPEC s conbi ned rate of oil
production including gas condensate represented 44 percent of the world s total in 2016 and OPEC accounted for 81 5
percent of the world s proven oil reserves' ' Oman says OPEC allies likely to extend oil supply curbs

Novenmber 11th, 2019 - In its 2019 Wrld G Qutlook OPEC said it would supply a dimnishing anount of oil in the next
five years as output of U S shale and other rival sources expanded despite a grow ng appetite for energy fed by

gl obal econom ¢ expansi on’

" OPEC?s 2015 World G| Qutlook » Peak O Barrel

Decenber 17th, 2019 - The OPEC 2015 Wrld G| Qutlook cane out a few days ago They basically produce two outl ooks a
medi umterm outl ook to 2020 and a long termoutl ook to 2040 | found their mediumterm outl ook pessimstic in sone
cases to optimstic in others But | found their long termoutlook to be wildly optimstic? in nost cases'

' OPEC data 2014 Wrld G| Qutlook Organi zati on of the
October 12th, 2019 - View OPEC data from O L AND GAS 1054 at Daly Col |l ege Busi ness School 2014 Wrld G| Qutl ook
Organi zation of the Petrol eum Exporting Countries 2014 Wrld Ol Qutlook Organization of the Petrol eum

"OPEC raises U S oil supply outl ook sees | ower denmand for

Sept enber 23rd, 2018 - ?Declining demand for OPEC crude is a result of strong non OPEC supply in the 2017?2023 peri od
nost notably fromU S tight oil ? the Organization of the Petroleum Exporting Countries said inits long termworld
oil outlook'"OPEC s 2015 Wrld G| CQutl ook SlideShare

Decenber 5th, 2019 - WORLD ENERGY TRENDS OVERVI EW OF THE REFERENCE CASE 1 29 World O Qutl ook 2015 Organi zati on of
the Petrol eum Exporting Countries Wrld energy trends overview of the Reference Case Many things have changed since
the publication of the Wrld Gl Qutlook WOO 2014 in Novenber |ast year leading to challenges for the energy industry
in gen''2015 OPEC Wrld G| Qutl ook AffairsC oud com

Decenber 5th, 2019 - H ghlights OPEC Wrld G| Qutl ook d obal energy denmand is set to increase by alnost 50 in the
period to 2040 Conbined oil and gas are expected to supply around 53 of the global energy demand by 2040 Mediumterm
oil demand is revised upward rising above 97 mllion barrels a day by 2020



"OPEC Wrld G| Qutlook Seeking Al pha

Decenber 26th, 2015 - The OPEC 2015 Wrld G| Qutlook cane out a few days ago | found their nediumterm outl ook
pessimstic in sone cases to optimstic in others But | found their long termoutlook to be wildly optimstic? in
nost cases The OPEC 2015 World G| Qutlook cane out a few days ago They basically produce''CteSeerX ? Wrld Q|
Qut | ook 2014 Organi zation of the

Novenber 8th, 2019 - G teSeer X Docunent Details Isaac Councill Lee G les Pradeep Teregowda The OPEC World G| Qutl ook
WOO has been published annually since 2007 It pre sents projections for the nediumtermto 2019 and long termthis
year extended to 2040 for oil demand and supply The main concl usions of the WOO 2014 are that oil will continue to

pl ay'' OPEC rai ses 2014 demand outl ook trins forecast for its

Novenber 4th, 2010 - The Organi zation of Petrol eum Exporting Countries raised estimates for global oil demand through
to 2014 on growth in Asia and forecast that alternative supplies will restrain the world?s need for its crude OPEC
responsi bl e for 40 percent of worl dw de crude production expects oil consunption’

' OPEC Looks Ahead and Sees G| s Plateau Hellenic

Novenber 10th, 2019 - OPEC?s latest World O 1 Qutlook |ooks at the future of the cartel ?s contribution to energizing
t he gl obal econony and finds an ever flattening trajectory It?s not calling the top on oil demand but it?s not far
fromit either It |ooks ahead and it sees oil?s plateau Wekend readi ng The new soci ol ogy of suburbia'

"'The Dark Qutl ook For Non OPEC G| G I Price com

June 30th, 2019 - The Dark Qutl ook For Non OPEC G| By Nawar Al saadi Wat this analysis indicates is that the inpact
of the late 2014 oil price collapse is about to hit non Shal e producers of course and new approaches nakes sone shal e
fields profitable even down to 30 a barrel OPEC controls roughly 40 of world oil production with plenty of'

"OPEC sees its oil market share shrinking as shale

Novenber 6th, 2014 - In its 2014 Wrld Ol Qutlook OPEC said it expected gl obal demand for its crude oil to average
28 50 mllion barrels per day bpd in 2018 dowmm 1 5 mllion bpd from 2014 because of increasing non OPEC supply even
as global demand rises''OPEC s Wrld G| Qutl ook 2019 Launched in Vienna

Novenber 7th, 2019 - The 2019 OPEC World G| Qutl ook was |aunched at the Wener Borsensale in Vienna Austria The 13th
edition of the WOO presents an in depth review of the OPEC Secretariat?s nediumto long term projections and
assessnent for the global oil and energy industry'

"Gl Plunges in Wrst Reaction to OPEC Since 2014 on Demand

July 3rd, 2019 - July 3 Ol had its worst reaction to an OPEC neeting in nore than four years with prices sliding
just after the cartel agreed to prolong production curbs as fears about the gl obal econony nount Futures closed down
4 8 in New York the steepest decline since May 31 and the biggest drop after an OPEC gat hering since Novenber 2014
"Wrld Gl Qutlook 2014

Decenber 12th, 2019 - The OPEC Wrld G| Qutlook WOO has been published annually since 2007 It presents projections
for the nmediumtermto 2019 and long termthis year extended to 2040 for oil demand and supply The nmai n concl usi ons
of the WOO 2014 are that oil will continue to play a major part in satisfying world energy needs as the gl obal
econony nore'

" Opec OPINION Opec | ooks ahead and sees oil s plateau

Decenber 27th, 2019 - OPEC?s latest Wrld G| CQutlook |ooks at the future of the cartel?s contribution to energizing
t he gl obal econony and finds an ever flattening trajectory It?s not calling the top on oil demand but it?s not far
fromit either It |ooks ahead and it sees oil ?s plateau

"US EIA Cuts 2014 Wrld G| Denmnd Qutl k Rai ses Non OPEC

July 8th, 2014 - The EI A outl ook sees the demand for OPEC oil slipping further to 29 52 mllion bpd in 2015 The

escal ation of violence in northern Iraqg that started in June has introduced significant uncertainty into the Iraq oil



production outl ook the EIA said and it does not expect Iraq oil output to exceed 3 3 mllion barrels per day this
year or in 2015'' OPEC secretary general confortable with 2014 oil outl ook

Oct ober 1st, 2013 - By Alex Law er LONDON Reuters OPEC s Secretary General said he was confortable with the nmarket
outl ook for 2014 and a forecast drop in demand for OPEC oil was not |large indicating the group may not nmake big
changes to output policy at a Decenber neeting ' OPEC cuts oil price forecasts as ?price war? bites

Novenber 7th, 2019 - The group of the world s biggest global oil exporters has cut its forecasts for the price growh
and gl obal demand for oil In its annual World G| Qutlook published Thursday afternoon the O gani zati on of the
Petrol eum Exporting Countries OPEC said there would be a small decline in real values over this decade together with
a constant'

"OPEC July Production Data » Peak O Barre

Decenber 25th, 2019 - No but OPEC Russia Canada about 58 of world oil production is down 667 000 barrels per day
April to July | doubt that the other 42 of world oil production is up anywhere near that anmount The 2019 7 nonth
average for OPEC Russia Canada is 1 629 000 barrels per day below their 2018 average

"Why did oil prices drop so much in 2014

Decenber 22nd, 2017 - Nunerous factors contributed to the 2014 drop in oil prices Econom es such as China whose rapid
growt h and expansion created an unquenchable thirst for oil in the first decade of the new m |l ennium began to sl ow
after 2010 China is the world s largest country by population so its lower oil'' OPEC Si npl e English Wkipedia the
free encycl opedi a

Decenber 23rd, 2019 - OPEC was forned in 1960 when the international oil market was |argely dom nated by

mul ti nati onal conpani es known as the seven sisters 503 The formation of OPEC was a turning point in state control
over natural resources 505 In the 1960s OPEC nade sure that oil conpanies could not unilaterally cut prices 505 In
Decenber 2014 OPEC and the'

2014 Wrld G Qutl ook OPEC

Decenber 15th, 2019 - www opec org | SBN 978 3 9502722 8 4 2014 World G| Qutl ook O ganization of the Petrol eum
Exporting Countries World G| Qutl ook 2014 Organi zati on of the Petrol eum Exporting Countries'' OPEC WOO 2019 Hone
Decenber 24th, 2019 - © 2019 OPEC All rights reserved' ' Session | OPEC?s World G| Qutl ook 2014 | EF

Novenber 19th, 2019 - World oil demand outl ook in the Reference Case Mediumtermoil denmand rises 1 nb d p a By 2019
oil demand is 96 nb d Aggregate OECD demand peaked in 2005 Devel oping countries key to growh Denmand i n devel opi ng
countries already greater than in the CECD by 2019 Long termoil demand reaches 111 nb d by 2040

' OPEC sees bearish oil outlook for rest of 2019 points to

August 16th, 2019 - OPEC delivered a downbeat oil market outl ook for the rest of 2019 on Friday as econom c growh
sl ows and highlighted challenges in 2020 as rivals punp nore building a case to keep up an OPEC | ed pact to curb

suppl y'

' OPEC Report Sees Peak Wrld G| Demand Free Online Library

August 20th, 2019 - OPEC s Vienna based secretariat is hedging its bets regarding the world s peak demand for crude
oil and has included a scenario in its plans which account for it arriving in just over a decade from now should the
Decenber 2015 Paris climte agreenent COP21 targets be fully inplenented

" OPEC conference reviews oil market outl ook

Novenmber 28th, 2014 - OPEC conference reviews oil market outl ook The Conference al so consi dered forecasts for the
wor | d econom ¢ outl ook and noted that the gl obal econom c recovery was continuing al beit very slowy and unevenly
spread with gromh forecast at 3 2 for 2014 and 3 6 for 2015

" OPEC sees rival oil supply down but not out Reuters

Novenber 8th, 2016 - The Organi zation of the Petrol eum Exporting Countries which in 2014 refused to cut supply
despite a glut said inits 2016 Wrld QI Qutlook that demand for its crude would reach 33 70 mllion barrels per day
in 2019 up 1 mllion bpd from 2016



"International Energy Qutl ook 2014

Decenber 16th, 2019 - EI A Reference scenario shows world tight oil production increasing to alnost 8 mllion b d in
2025 0 2 4 6 8 10 2005 2010 2015 2020 2025 2030 2035 2040 tight oil production mllion barrels per day Source ElA
Annual Energy Qutl ook 2014 and International Energy Qutl ook 2014 Col unbia University | EQ2014 Septenber 22 2014

"OPEC to | ose market share to shale oil in 2014 Free

April 7th, 2019 - OPEC expects U S oil output to rise by 560 000 bpd next year the biggest rise anong non OPEC
countries to 11 33 mllion bpd The outlook in 2014 is supported by anticipated healthy onshore tight oil devel opnents
aided by rising investnent OPEC s report said In 2013 oil drilling activities continue to inprove

"OPEC Wrld G| Qutlook Business Insider

Novenber 20th, 2019 - OPEC Wrld G| Qutlook What s the problem here Well a huge chunk of that demand is expected to
come both directly or indirectly fromone country in particular China OPEC expects China to grow at an average of 7
bet ween 2014 2020 and over 5 between 2020 2040'' OPEC O | Production Dips To 2014 Low O | Price com

July 5th, 2019 - OPEC?s crude oil production dropped to below 30 mllion bpd in June down by 170 000 bpd from May and
the I owest nonthly output since April 2014 as higher Saudi oil supply was insufficient to conpensate for declines in
the cartel nenbers subject to U S sanctions Iran and Venezuela the nonthly Reuters survey showed on Fri day'
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